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For a great many people, the Queen has become the living 
symbol of our nation, and the recent Platinum Jubilee was 
undoubtedly an opportunity to look beyond some of the 
day-to-day challenges we face and pay our respects for her 
remarkable life.

Whatever one’s leanings when it comes to matters of the 
Royal Family, there is no doubt that the Queen is the very 
manifestation of stability and continuity and the self-discipline 
and resilience she has shown over seven decades are qualities 
that we could all benefit from in these uncertain times. 

With the uncertainty that we have all experienced recently,  
it becomes very easy to consider only the short term rather 
than maintaining perspective on the bigger picture and 
focusing on the longer term – something that is as true in 
investing, as it is in any other aspect of life. History is littered 
with crisis after crisis and yet recovery always eventually 
comes – the most important thing is having the discipline  
to maintain a long-term process without fixating on 
immediate results or benefits.

Historical booms, whether they be tulips, tech stocks or 
cryptocurrencies, are often driven by those in pursuit of timely 
pleasures, rather than those that have embraced the inner 
peace that comes from employing a more long-term outlook – 
and unfortunately many will pay a hefty price.

As the Queen has shown us time and again over the past  
70 years, the importance of resilience and fortitude goes a 
long way to enabling us to withstand this rollercoaster we  
call life, and this is as true today as it has ever been. 

Investing over the long term can be a slow process and 
occasionally hard to maintain against the headwinds of 
circumstance. There will be moments when the benefits will 
seem almost invisible but when the time comes to realise 
your gains, there is a very good chance that you will be 
reaching for that bunting once again. 

The value of an investment with St. James’s Place will be directly 
linked to the performance of the funds selected and may fall as 
well as rise. You may get back less than you invested. 

Over the last few weeks, many of us will have hung out the bunting and joined the 
celebrations that have taken place to mark the extraordinary reign of Queen Elizabeth.

WHAT WE CAN ALL LEARN FROM 
THE QUEEN’S  70-YEAR REIGN

DAVID PENNEY, CHIEF EXECUTIVE

At Penney Financial Partners we are committed to 
providing our clients with the peace of mind that comes 
from knowing you are on the right path.

We are here to help you define your goals, establish how 
realistic they are in terms of your present circumstances 
and then invest your money in a way that helps you match 
your objectives. In times of uncertainty it can sometimes be 
difficult to keep faith your long-term principles, which is why 
taking advice can really add value to your future prospects.

Research undertaken in 2019* showed that those who 
take advice are on average £47,706 better off in retirement 

PROVIDING LONG TERM VALUE FOR OUR CLIENTS

than those who don’t. But that’s not the end of the story. 
Participants in the study who had taken financial advice 
reported that they felt less worried about their future and 
felt more confident that they would achieve their long-term 
goals through their interactions with an adviser. In order to 
capitalise on these findings and enjoy the peace of mind that 
comes from knowing that proper preparation has been made 
for your financial future, it is important that you continue 
to regularly review your investments and not just at the 
beginning of your investment journey. 

* What it’s worth – revisiting the value of financial advice, ILC, November 2019 , 
based on receiving professional financial advice between 2001 and 2006 resulted 
in a boost to wealth (in pensions and financial assets) of £47,706 in 2014/16.
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You might be forgiven for thinking that tax planning is something that 
only needs to be considered as the end of the tax year approaches.

YOU DON’T HAVE TO WAIT 
FOR TAX YEAR-END

WILL HARRISON, DIRECTOR

However, while there are certainly significant benefits  
in talking to us in the run up to the end of the tax year  
to ensure you have used all your available allowances  
and tax reliefs by April 5th, the reality is that all year-round 
tax planning can potentially make a far bigger difference 
to your life.

Ensuring that you are as tax efficient as possible means 
considering the potential opportunities and actions that  
could be taken around a wide range of different life events. 
For example, if you have enjoyed a better than average year of 
earnings, you may be able to take advantage of carry forward 
rules and pay more than the annual allowance of £40,000 into 
your pension, which permits you to use an unused allowance 
from the previous three tax years.

With the increasing challenges currently facing young people, 
you may also feel that now is good time to share your wealth 
with children and grandchildren.

Each year you are able to give away £3,000 in Inheritance 
Tax free gifts – this is per individual so couples can effectively 

double these – which will not only help those receiving the 
gift but in turn will help you reduce any potential Inheritance 
Tax bill further down the line.

You may also have recently had a new child, or grandchild,  
in the family and want to consider a child’s pension. These 
can only be set by a parent or guardian, but anyone can invest 
£2,880 in a pension for a child, which will be topped up to 
£3,600 by pension tax relief and can be transformational 
further down the line with the power of compounding. 

These are just a few examples of ways to maximise your tax 
efficiency throughout the year – and through your life – and 
ensure that you are not handing over more of your wealth to 
the taxman than you really need to. 

The value of an investment St. James’s Place will be directly 
linked to the performance of the funds selected and may fall as 
well as rise. You may get back less than the amount invested. 

The levels and bases of taxation can change at any time.  
The value of any tax relief depends on individual circumstances. 

BANGING THE DRUM FOR FINANCIAL EDUCATION

At Penney Financial Partners we have long been advocates of 
improving financial education for young people and so we were 
delighted to be invited to series of recent events at Shrewsbury 
School aimed at promoting good financial habits.

In the first event our chief executive David Penney delivered a series 
of sessions looking at the seven secrets of financial wellbeing, which 
included the importance of having a long-term orientation to the power 
of a pension and why it is never too young to start paying into one.  

At the second event, our business development consultant, Rob 
Hawkins, delivered a session called ‘Be Money Wise’ which looked  
at a range of themes around making good financial choices.

Money is statistically the thing that people worry 
about more than anything else in their lives. By 

helping young people build a positive relationship 
with money as early as possible, they are much more 

likely to be able to achieve their goals while also 
being able to sleep well at night.

ROB HAWKINS

“
”
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There are a number of different kinds of trusts available 
to meet the varying needs and desires of those who are 
establishing them, but what each has in common are trustees, 
who are the legal owners of the assets held in a trust and  
have overall responsibility for its day-to-day management.  

Being a trustee comes with a range of responsibilities, the 
most important being to ensure that the money or assets in 
the trust are only used for the beneficiaries benefit, but new 
legislation also means that trustees are now responsible for 
ensuring that all UK trusts – apart from a few exceptions –  
are registered with the Trust Registration Service (TRS).

Under new rules, trusts must be registered with the TRS 
by September 1st 2022, or within 90 days of being set up, 
whichever is later, or face potential fines from HMRC. 

The registration process is relatively straightforward and 
should be completed by whoever is nominated as ‘lead 
trustee’ or an agent appointed by them. Either way, we  
would recommend you act as soon as possible. 

If you are party to a trust as a result of advice, we have given 
at Penney Financial Partners, then we will be in touch with 
you shortly to advise you on what you need to do before the 
September deadline.

Unfortunately we are not able to complete the registration 
on your behalf, as we don’t meet the definition of ‘agent’ as 
specified by HMRC, although if you have an accountant, they 
may be able to do so, or we can introduce you to someone 
who can. However, if you are party to a trust that is not as  
a result of our advice, then it may still be an opportune 
moment to come and review the trust with us to ensure it  
is something that is still needed and is continuing to do the 
job it was established to do.

Whilst such a review will not reduce the responsibilities 
under TRS, it could unlock tax and investment planning 
opportunities that have not previously been considered  
and help the Trustees perform and evidence their role. 

Trusts are not regulated by the Financial Conduct Authority.

Trust funds have long been an important way for people to help protect their 
assets and pass on their wealth in the most efficient way possible.

TRUST FUNDS.. . 
TIME TO REGISTER & REVIEW

DAVE LARDNER, SENIOR TECHNICAL CONSULTANT

PASSING ON YOUR WEALTH THROUGH YOUR PENSION

The use of trusts is just one opportunity to pass on wealth 
in the most tax-efficient way and increasingly people are 
using their pension pots to support their loved ones once 
they are gone. 

Pensions currently sit outside of your estate for Inheritance 
Tax purposes (IHT), which means beneficiaries can access your 
savings without having to pay any IHT.

If you die before you turn 75 and you haven’t accessed your 
pension, your stated beneficiaries can receive all of it tax free, 
so long as they claim it within two years of your death.

If you die before 75 and you’ve used a drawdown 
arrangement, your beneficiaries can access what’s left and 
decide how they want to use it, although if you die after 
75, your beneficiaries will be charged Income Tax at their 
marginal rate on any pension you leave behind. 

The levels and bases of taxation and reliefs from taxation 
can change at any time and are dependent on individual 
circumstances.
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This year St. James’s Place celebrates its 30-year anniversary and does so against 
the backdrop of an exceptional performance in the last financial year.

ST. JAMES’S  PLACE 
30  YEARS AND COUNTING

Despite all the challenges of the recent pandemic,  
St. James’s Place showed exceptional resilience with  
record gross and net inflows, together with positive 
investment markets driving funds under management  
to an all time high of £154 billion.

The growing demand for advice also saw the Partnership 
continue to expand with 4,556 qualified advisors across the 
business at the end of the financial year, something that we 
have seen replicated at Penney Financial Partners as our  
own advice team has grown.

St. James’s Place is also marking its 30-year anniversary with 
a revamped brand image with the company dropping the 
‘Wealth Management’ part of its name, as part of a drive to 
better communicate its offering.

The St. James’s Place logo has also been redesigned 
and will begin to appear across its website, social media 
channels and subsequently its other marketing collateral 
and correspondence over the next two years, as it looks to 
minimise the waste of existing materials. 

David Penney said: “We continue to be an extremely  
proud member of the St. James’s Place family and these 
results reinforce the strength of the offer that all our  
clients benefit from.

“Over the past 30 years, St. James’s Place has grown from  
a start up to one of the most powerful financial institutions  
in the UK and we look forward to being part of the next  
era of growth and innovation.”

Managing Partner Practice

Penney Financial Partners is an Appointed Representative of and represents only St. James’s Place Wealth Management plc 
(which is authorised and regulated by the Financial Conduct Authority) for the purpose of advising solely on the Group’s wealth 
management products and services, more details of which are set out on the Group’s website www.sjp.co.uk/products. Penney 
Financial Partners is a trading name of Penney Financial Partners Ltd. Our privacy notice is available on my website which 
informs you how to opt out if you do not wish to receive any further marketing communications from us.  

Head Office: Kensington House, Knights Way, Battlefield, Shrewsbury, Shropshire SY1 3AB   T: 01743 450990
Cheltenham: 6-8 St Georges Road, Cheltenham, Gloucestershire GL50 1PH   T: 01242 506986
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PENNEY ON DEMAND

It has always been our normal practice to telephone 
you to arrange a regular meeting with your consultant.

Although we will continue to do this, we understand that 
it is not always convenient to talk and you may not have 
your diary to hand when we call. To make this process 
more efficient for you, we have launched a new system 
called Calendly, which enables you to set up a meeting 
with your consultant with just a few clicks of a button 
and at a time and date that is convenient to you.

To find out more about this system, you can either give 
us a call and we can talk you through it, or you can watch 
a short video with our client services lead Nina Sahota, 
where she explains the simple steps you can take to  
book in your next appointment.

To watch the short video follow this link  
https://youtu.be/pJ0Ut7XF1Nc


