
C O N N E C T I N G  T H E  
D O T S  F O R  YO U

Securing a positive financial 
future for you and your family 
will always remain an absolute 
priority but we are also 
reminded of the importance 
of our own personal well-being 
and happiness as we strive to 
achieve our goals – whatever 
they might be.

The pursuit of happiness was deemed so important to 
the founding fathers of America that it was enshrined in 
its constitution but it is an idea that can be traced back 
to the ancient Greek concept of ‘eudaimonia’, where 
happiness is derived not just from the acquisitions that 
demonstrate your success but from living a good life 
of positive actions. This is a philosophy that resonates 
strongly with us at Penney Financial Partners – our 
primary goal will always be to support you in your quest 
for financial freedom but that commitment also means 
we are here to support our clients as they try and make 
sense of life in an increasingly uncertain world. 

It is because of this that we have launched our 
Connecting the Dots concept – you will have noted 
that we have changed the name of this newsletter and 
hopefully you have been receiving and enjoying our 
regular e-newsletter. 

In very literal terms, we want to connect the dots for 
you so that you have all the information you need to see 
the whole picture and to be able to reach a considered 
conclusion – but we think it is much more than that. 
Connecting the dots is also about being able to identify 
those connection points of intelligence, wisdom and 
desire that will support you on the voyage of life and 
we are here to fuel the life of your ideas by helping you 
understand where those dots exist. 

The events of recent months are leading us all to evolve 
and it is a journey that we look forward to experiencing 
together as we pursue all those things that will truly 
bring us happiness.

It is around the family 
and the home that all the 
greatest virtues... are created, 
strengthened and maintained.

WINSTON CHURCHILL

We are living through a period in our lives when many of us are beginning 
to think differently about our priorities, our aspirations and our futures.

David Penney, Chief Executive
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WEALTH MANAGEMENT TODAY AND FOR TOMORROW

A TIME FOR LEARNING...
The last few months have 
remained a time for learning for 
our Penney Financial Partners 
colleagues and we are delighted 
that Megan Ward is now on 
the verge of completing her 
Paraplanning Accreditation with 
St. James’s Place.

Megan has been with the practice since February 2019, 
having joined the company after a series of enjoyable 
work spells while she was a student. Megan’s role has 
continued to evolve and includes attending to the 
needs of clients and helping the consultants implement  
their advice.

Megan is a keen artist and is also learning to play the 
electric guitar in her spare time and is hoping these 
will be the first of many exams on her own journey to 
becoming a consultant in the future.

“
”



WEALTH MANAGEMENT TODAY AND FOR TOMORROW

It will long remain the way we 
like to build those relationships 
that are so important to both 
you and us. A physical meeting 
may however not always be 
convenient – and in the current 
circumstances not possible – 
and a simple phone call not 
quite enough. 

As part of our commitment to maintaining the very 
best customer experience we have now launched a 
new advice portal through our website that provides 
virtual access to a wide range of the services we provide 
for you – all at the touch of a button. 

The portal can also be used to book an appointment 
with your consultant in digital meeting rooms where 
up to four people can meet via a secure and easy to use 
video link, share documents and even use electronic 
signatures if necessary.

Director Will Harrison said: “Over the last two months, 
my colleagues and I have spoken to every one of our 
clients, many of whom have engaged with us via video 
and there is no doubt that it’s a great substitute when 
a face-to-face meeting isn’t possible. For us, this is all 
about building in as much convenience as possible into 
our service offer and ensuring that our clients have the 
information they need, when they want it.”

Speak to your Consultant about setting up an account or 
you can register at www.penneyfinancialpartners.co.uk

We are continuing to evolve and improve how we 
communicate with our clients and as part of this 
we have expanded our social media channels – 
so make sure to follow us for all the latest news, 
views and insights from the practice. 

 Penney Financial Partners

Follow our Penney Financial Partners LinkedIn 
page as well as that of our colleagues for all 
the best news, advice propositions and market 
views from ourselves and our trusted partners.

 @penneyfinancialpartners

Find out more about our practice, our people 
and the work we are doing inside and outside 
the practice on Instagram.

 @penneytalks

Follow our Facebook page for our Connecting 
the Dots videos as well as information 
about upcoming events including webinars  
and seminars. 

 Penney Financial Partners

On our YouTube channel you can find 
educational and thought-provoking videos 
from our senior team as well as the best content 
from St. James’s Place’s Insights page.

T H E  P E N N E Y  E X P E R I E N C E 
AT  YO U R  F I N G E RT I P S
Talking to our clients face-to-face is the bedrock of our business.

BEING SOCIAL...

“Our new client 
portal makes our 
friendly, professional 
advice even more 
convenient for you”.

01743 450990  |  01242 506986
penney@sjpp.co.uk 

www.penneyfinancialpartners.co.uk
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Although research has shown that our savings habits 
are formed from as early as seven years old, this 
fundamental life skill isn’t on the national curriculum 
for primary schools and has only been on the secondary 
school syllabus since 2014.

As part of its corporate social responsibility  
commitment, St. James’s Place actively supports its 
practice partners in delivering financial education 
in the communities they serve and last year alone 
they reached almost 10,000 children. However, the 
importance of financial education doesn’t just apply 
to schoolchildren – a recent study found that more 
than a third (36 per cent) of 18-34 year olds are already 
concerned they won’t have enough money to fund their 
retirement. (Source: Opinium Research for SJP carried 
out an online survey of 1,131 adults aged 18-34.)

That is why St. James’s Place recently launched START, 
a financial education portal aimed at equipping young 
people with the tools and information to take control of 
their own financial future. 

David Penney is an accredited financial education 
specialist and teaches Money Matters sessions at local 
schools with his wife Beverley. He was recently invited to 

N E V E R  T O O  YO U N G  
T O  L E A R N

There is no age too young for us to get our children thinking about 
money and the basic principles of sound financial management.

THE IMPORTANCE OF SOCIAL VALUE
We are increasingly seeing a growing interest in 
sustainable and ethical investing. Over the past 
decade, more and more investors want to know where 
their money is going and what it is being used for to 
ensure that their investments comfortably align with  
their values.

As St. James’s Place chief executive Andrew Croft 
has stated, “our purpose to give peace of mind in an 
uncertain world is underpinned by our culture of doing 
the right thing.” This is increasingly being reflected in its 
own approach to responsible investing (RI).

            Visit www.unpri.org and search for  
‘Principles for responsible investment’ to  
see more information on our six principles.

In 2014 a third of St. James’s Place investment managers 
were rated ‘good’ or ‘excellent’ when assessed on their 
approach environmental, social and governance (ESG) 
investing and this rose to 70 per cent in 2019. Its target 
is for all its fund managers to be signatories to the 
United Nations Principles for Responsible Investment 
and ensure that these principles are embedded into 
their investment decision making.  

take part in a series of financial education programmes 
on Radio Shropshire where he covered financial learning 
for children and financial spring cleaning in lockdown.

           Listen again on Soundcloud.

He said: “Embedding good financial habits at an early 
age around issues such as budgeting and saving 
is incredibly important and will often have lifelong 
benefits. However, learning about money doesn’t 
just have a long-term impact but there are also really 
practical benefits such as improving maths performance 
at school because children often better understand the 
context of the questions they are being asked.”

01743 450990  |  01242 506986
penney@sjpp.co.uk 

www.penneyfinancialpartners.co.uk



  Make use of Personal Tax Allowances
Every person started 2020/21 with just over £20,000 of 
income allowances. These include: 
• £12,500 Personal Allowance for all income
• £2,000 Dividends
•  £1,000 Personal Savings Allowance (£500 for higher 

rate and £0 for additional rate tax payers) for interest.
•  £5,000 Starting Rate Band, most commonly for 

interest. This reduces by £1 for every £1 earned over 
the Personal Allowance.

  Transfer Unit Trust / Shares to ISA early
The new Capital Gains Tax exemption is £12,300. Current 
market volatility has led to a fall in most invested 
portfolios in 2020. For those who don’t fund their ISAs 
from cash but use existing shares or Unit Trust portfolios, 
now could be a good time to move to ISA so future 
gains will be in the more tax efficient environment.

  Make use of ISA Allowances
The ISA allowance remains unchanged at £20,000 
although the annual limit for the Junior ISA has 
almost doubled to £9,000, offering a great opportunity 
for tax efficient growth and income for younger  
family members.

         Search Penney Financial Partners on YouTube to 
see all of Will’s latest videos.

  Maximise Pension allowances where possible
The Government continues to ‘top-up’ your personal 
contributions to pensions by way of tax relief. For 
example if you pay £80 then HMRC immediately add a 
further £20 and £100 is invested, a 25% increase. Higher 
and additional rate taxpayers can reclaim further tax 
from HMRC via self-assessment. Whilst in a pension, 
your money grows tax free and outside of your estate for 
Inheritance Tax purposes. From 55, 25% of the value is 
available tax free and withdrawals from the remaining 
fund are taxed as income at your marginal rate. Pension 
contributions of at least £2,880pa can also be made  
for children. The government tax relief adds £720 
making £3,600.

  Make use of Annual Gift Exemptions
Each tax year the first £3,000 gifted is immediately out 
of your estate for IHT purposes. As a married couple or 
civil partnership the allowance doubles to £6,000. Any 
unused allowance from last year can also be gifted.

The value of an investment with St. James’s Place will be 
directly linked to the performance of the funds selected 
and may fall as well as rise. You may get back less than the 
amount invested.
The levels and bases of taxation and reliefs from 
taxation can change at any time and are dependent on  
individual circumstances.

C O N S I D E R AT I O N S  F O R 
T H E  N E W  TA X  Y E A R
As we enter a new tax year, Director Will Harrison offers a few 
considerations to ensure you are making the most of your money.

01743 450990  |  01242 506986
penney@sjpp.co.uk 

www.penneyfinancialpartners.co.uk
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WHERE THERE’S A WILL, 
THERE’S A WAY...
Many people are currently considering their future 
planning and this may include the writing or updating 
of Wills – something that has created practical but not 
insurmountable challenges in the current climate. 
A Will is only valid if signed in the presence of two 
witnesses and with the recent restrictions, this has 

been a distinctly difficult undertaking whilst all parties 
observe social distancing protocols. Unfortunately, even 
in today’s modern age, witnessing a Will over a video 
conference is also not typically permitted. Please speak 
to us if you have any doubts as we can access the best 
expert advice for you. 

Please note that advice relating to a Will necessitates the 
referral to a service that is separate and distinct to those 
offered by St. James’s Place. Wills are not regulated by the 
Financial Conduct Authority.


